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In the ongoing downturn,
some fundsmanaged to limit
losses better than their peers
and the benchmark. Investors
are now debating whether to
shift to these funds.

Howtheylimitedlosses
Certain strategies contributed
to these funds’ resilience.
“Some fundmanagerswent
heavily into cash, allowing
them to protect the downside
whenmarkets corrected,” says
KaustubhBelapurkar,
director-manager research,
Morningstar Investment
Research India. Only a few
fundmanagers took this
approach, holding over 20 per
cent in cash.Mostmaintained
cash levels below 10 per cent.

Sector allocation alsoplayed
a role. “Some sectors like finan-
cial services, healthcare, and
information technology (IT)
fell less during the correction.
Fundsoverweight on them
declined less,” saysBelapurkar.

Sub-asset allocationwas
another factor. “Flexicap funds
with a tilt towards largecaps
declined less than the bench-
mark,” says Alekh Yadav,
head of investment
products, SanctumWealth.

Willtheyleadtherecovery?
Funds that curbed their losses
maynotnecessarily lead the
rebound. “Funds that turned
defensiveheading into the cor-
rection tend tounderperform
when themarket rebounds,

especially if the recovery is
sharp,” saysYadav.

Outperformancewill
dependon the fundmanager’s
agility. “If amanagerheldhigh
cash levels, performancewill
dependonhowquickly they
redeploy it. For thosewhodid
well due to sectoral bets, per-
formancewill dependonwhich
sectors recover first,” says
Belapurkar.

Market recoveries areunpre-
dictable.Managerswhoheld
excessive cash risk being left on
the sidelines if the recovery is
suddenand sharp.

Mathsfavours
defensivefunds
A fundwhosenet asset value
(NAV)drops from~100 to ~50, a
50per cent decline,must rise
100per cent to regain the
~100mark. “Themaths favours
funds that fall less. The steeper
the fall, theharder the recov-
ery,” saysDeepeshRaghaw, a
Securities andExchangeBoard
of India (Sebi)-registered
investment adviser.

Defensive funds are also
easier tohold amidvolatility.
“Investors arewilling to accept
slightly lower returns inbull
markets but dislike a steep fall,

a tendencyknownas loss aver-
sion,” saysYadav.

Fundswithbeta belowone
(lower volatility than themar-
ket) offer stability. “A fund that
declines less indownturns and
risesmoderately in rallies offers
stable returns. Such fundshelp
build resilient portfolios,” says
Belapurkar.

Whatshouldinvestorsdo?
Investors should assess their
asset allocation (equities, fixed
income, andgoldmix) and sub-
asset allocation (largecap,mid-
cap, and smallcapmix). This
downturnwouldhave given
themabetter picture of their
risk appetite. Thosewho took
onmore risk than they canhan-
dle should reduce exposure to
equities, andwithin equities, to
mid- and smallcap funds.

“Try to control risk first
through your asset allocation
and sub-asset allocation,” says
Raghaw.

Largecap fundsprovide sta-
bility.Mid- and smallcap funds
tend to fallmore, but alsohave
thepotential to offer higher
returns over the long term.
“Choose a suitablemixof these
sub-asset classes basedonyour
risk appetite,” saysRaghaw.

When selecting individual
funds, lookbeyond recent per-
formance. “Insteadof goingby
recent performanceonly—
how fundshaveperformed in
thedownturn— lookat per-
formance acrossmarket cycles.
Gowith funds that havedis-
played consistency across
cycles,” saysYadav.

Only investors comfortable
with volatilitymayopt for
funds that aremore volatile
than their categorypeers, but
havehistorically delivered
superior long-termreturns.

YOUR
MONEY

Focusonconsistency
acrosscycles,notjust
recentperformance

DEFENSIVE FUNDS

Category Fund Returns (%)*

LARGECAP Motilal Oswal Large Cap -7.5
DSP Top 100 Equity -11.3

MIDCAP WhiteOak Capital Mid Cap -13.8
HDFC MidCap Opportunities Fund -14.2

SMALLCAP Motilal Oswal Small Cap Fund -11.2
Quantum Small Cap Fund -13.0

*Returns are of direct-growth plans between September 27, 2024, when the Nifty touched its peak, and
March 7, 2025. Two funds that fell the least from each category included. Source: Navigation RA

FUNDS THAT FELL LESS THAN PEERS
IN CURRENT DOWNTURN

TheMadrasHigh Court recently
ruled that fixed deposits and
jewellery are property under the
Senior Citizens Act, 2007.
The court upheld an elderly
woman’s claim against her
daughter, referring to Section 23
of the Act, which pertains to the
transfer of property. Key
takeaways:

Right to reclaimassets:
Section 23 of the Act allows
senior citizens to reclaim
property given to their children
if they are not cared for.

Definitionofproperty:
TheMadrasHigh Court
ruled that fixed deposits
and jewellery also fall

under the category of
reclaimable assets.

Protectionagainst
fraudulent transfers:
Courts will intervene to
prevent financial abuse of
senior citizens, including
fraudulent or coercive asset
transfers.

Impliedobligationof care:
Even if no explicit condition of
care ismentioned in the
transfer document, the
expectation of love and
support creates a legal
obligation. Neglecting elderly
parents after receiving their
assets can be considered a
breach of this duty.

FDs,jewelleryarepropertyunderParentsandSeniorCitizensAct

Read full reporthere:mybs.in/2elRDUL COMPILED BY AYUSH MISHRA

Broking stocks bear the
brunt of mkt volatility
DEEPAK KORGAONKAR
Mumbai, 10March

S hares of stock broking and
relatedcompanies remained
underpressure, slippingover

8 per cent on Monday. The stocks
have extended their losses oncon-
cerns that regulatory measures,
coupled with the significant vol-
atility in themarket, couldhit their
revenues.

The shares of 360 One WAM
dropped8per cent to ~894.3on the
BSE,while JMFinancial andGeojit
Financial Services were down
7.2 per cent each to ~90.4 and
~73.2, respectively.

Othernotable loserswereDolat
Algotech, which fell 6.8 per cent,
while Anand Rathi Wealth shed
3.7 per cent. In comparison, the
BSE Sensex was flattish, ending
the daymarginally down at 74,115.

The stock broking industry has
seen a continuous transformation
with theentryof technology-based
discount brokers that now dom-
inate themarket. The competition
is expected to remain high, inten-
sifying the price war in the indus-
try. Over the last couple of years,
thebroking industryhaswitnessed
continuous regulatory revisions.

Among individual stocks,
Angel One was down 5 per cent
from its highs over the last three
trading sessions. In the past one
month, the stock slipped 12.8 per
cent, as comparedwith4.3percent
decline in the BSE Sensex. The
stock had hit a 52-week low of
~1,944.15 onMarch 4 this year.

In the past five financial years
and throughApril-December2024,
the Angel group’s revenue has
beenhighly skewed towards brok-
ing income, which accounts for
two-thirds of total income. Given
the higher reliance on broking
income, any significant volatility
in the market’s performance can
directly put pressure on the Angel
group’s overall income profile.
Moreover, compared to other
equally established large capital

market entities, the
group’s share of
broking income is
relatively high,
according to Crisil
Ratings.

However, Crisil
Ratings believes the
AngelGroupwill continue
to strengthen its market position
througha steady increase inactive
clients and income stream diver-
sification. This improvement in
market position and revenue
diversification will benefit the
group’s earning profile and core
profitability over the medium
term, the rating agency said.

Angel One’s number of orders
fell 21 per cent month-on-month
to 99 million in February 2025,
down 43 per cent year-on-year,
and 10per centmonth-on-month,
with volumes of 5million per day.
Regulatory changes and a
weak market environment con-
tinued to impact theorder runrate,
according to Motilal Oswal
Financial Services.

According to Kotak Instit-
utional Equities, with a large part
of retail-focused future & options
(F&O) regulations now in play, it
has seen a 20 per cent drop in
retail premium turnover and
active retail traders. Proprietary
and institutional trading have
seen a slightly higher drop in pre-
mium (25 per cent), with uncer-
tainty fromthepotential introduc-

tion of new position
limit rules that are
currently at a con-
sultation stage.

While further
immediate meas-

ures to tighten the
F&O markets seem

unlikely, it is unclear on
whatmetrics deliveries are crucial
to settle this issue, the brokerage
firm said.

Whilevolumedecline is already
evident, any second-order impacts
will be visible over the next 6-12
months. Another round of tight-
ening seemsa low-probability sce-
nario for now. However, funda-
mentally, it isunclearwhatmetrics
the regulatorswill seewhile asses-
sing the impact, i.e., tradedvolume
or number of active retail partici-
pants or pace of growth, it said.

Meanwhile, activity in cash
markets has also moderated in
recent months from the elevated
levels (June-July).Retail cashaver-
age daily volumes (ADV) has
declined to ~30,000crore fromthe
peak of ~50,000 crore, even as
these levels are still higher than
previous years. Another measure
of activity—cashdelivery volume
— has also come off peak levels,
reflecting the weaker markets.
Lastly, the margin funding book
also reflects the weak retail sen-
timent, even as the decline is less
pronounced as compared with
trading volumes, analysts said.

Entryoftech-baseddiscountbrokers likelytoheightencompetition

TRADING WEAK
SharepriceonMarch10 (~)

High Low Close One-daychg(%)

360OneWAM 980 888 894 -8.1
JMFinancial 99 90 90 -7.2
GeojitFinancialServices 79 72 73 -7.2
DolatAlgotech 78 72 72 -6.8
AnandRathiWealth 1,869 1,762 1,799 -3.7
BSESENSEX 74,741 74,022 74,115 -0.3

Source: Bloomberg
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�శ��ప�ం� ��
�లగణన �సం ��టం
��� ��   మ��  ��� ��
�ద���, ���: అ�ం��� ���  
���  ���నం ��, �శ ��ప�ం� �� 
�లగణన ��� ��టం ��� మ� 
��� �� మ�� ��� ��  ఒక 
�కటన� ������. �శం� 
ఎక�� �� �ధం� �ష�ం� 
�లగణన ��.. 56 �తం ��� 
ఉ��ర� ���న��  ����. ���క 
����� �లం�ణ ��త�ం �� 
�డ� � ���� ంద���. �ం�� 
���  �ల ��� ంతం�� ���క 
��యం ఉం�ంద���. ���క 
����� �ద��ట ���న� ���  
�ం�� అ�, �లగణన, ఎ�� వ��కరణ 
��న ఘనత తమ ���� 
ద��ంద���. ��త�, చట�  సభ��  
��, ఎ��, ఎ��ల� పద�� ఇవ�డం 
�వలం �ం�� ����� �ధ�మ� 
����. �దట వ��న ఎ������  
��ల� �ం�, ఒక �����, త��త 
2 �జ�సభ ���  వ��  ఒక �� �� �త 
అ�� ��� �ద� � 
ఇ��మ���. ఇ�� �ం�� ���� 
4 ఎ����� వ�� ఒక �� ���  
ధర�ం� ��ఐ� ఇ��న��  ����. 
�� �� �� అభ���� ఇవ�డం 
హర��యమ���. 

భర� అదన� కట�ం �సం
���� ��డ� మం�� ����
�ద���, ���: మ�� �� సం�మ 
�ఖ ఆధ�ర�ం� న���న� ఉ�� ��� �� 
�� �ంట� � �మ�రం ఆ �ఖ మం� 
�తక� ఆక��కం� త�� ���. ఈ సంద-
ర�ం�  డయ� 181 ��� �� �ంట� � 
వ��న �� �� � స�యం� అ�ం� ���. 
అ��, అదన� కట�ం �సం భర� ������డ� 
�వర�ండ �ం� ల�త అ� �వ� మం�� 
���� ���.  తన�, తన ఇద�� �ల�ల� 
ఇం� �ం� బయట� పం�ం�ర� మం�� 
�� �ళ����ం�. �ం� ����� సమస� -
� �న� మం�.. ఆం�ళన వద��, త�న స�యం 
���మ� భ�� ఇ���. ����� భర�� 
����ం� ఇ����మ�.. అ�� �రక�� 
��� న�� �� చట�పరం� చర�� ���ం -
�మ� ������ �� ఇ���.  న�� ండ 
���  మ�� �� సం�మ �ఖ అ���� � 
వద�� వ��ర� మం� ����. వ��న ���-
�� �ంట� �� �క స� �ంట� � పం� �� 
అ� ��ల� మం� �తక� ఆ��ం��. ��, 
�ష�ం� మ�ళ� తమ సమస�� ����ం-
�� డయ� 181 �� �ంట� � ఏ��� 
�య�.. �� �� ��� వంద ��� వ��-
���. ఈ ��� � వ�� ����ల�  �� �క 
మ�� �� సం�మ �ఖ అ����,  స� 
�ంట� ���హ��, �� �క ��� ల� �� 

�ంట� ���హ�� అ�మత�ం ������.
�� పర��, �ంబర�� ఇంట����
మ��నగ� �� మ�� �� సం�మ �ఖ �-
�క��� ���లయం� �లం�ణ ��� క�ష� 
ఫ� ���� ఆ� ���  ��� (�ఎ� ���ఆ�) 
�� పర��, స��ల ఎం�క �సం ఇంట���-
� �ర��ం��. ఇంట��� ���� మం� 
�తక�, �ంబ��  ఎ���� ప��వ� ���, జ�� పం -
��� ఉ���. �� పర�� �సం �మ�రం 
ప� మం��, �ంబర� �సం 23 మం�� ఇం-
ట��� ���. �ధ�రం మ��ంత మం�� 
ఇంట��� �య�న���  ����ం�.

 చర�� ���ం�మ� 
భ�� ఇ��న ��స��  �తక�

 డయ� 181 � �� 
��క�ం�న మం�

�మ�ం���
ఎ�� ��� ��ం� ��

 ����� ����  ��� 
అ���� �యత�ం

 �ఎం� క�� �ం�ం� ఒ��� 
�ం��:ఎం� వం� కృష�

�����, ���: �మ�ండం�� బసం� 
నగ� � ఎ�� ��� ��ం� �జ�య �� 
జ���న�ద� �ద�ప�� ఎం� గడ�ం వం�కృ-
ష� ఆ��ం��. ���క� ����� ���� 
��� అ���� �యత�ం �����ర� ఆ�-
�ం��. ఇ� ���� �జ�య అ�ం�� 
���ం� తప�.. అ�వృ��� ��ప��ద-
���. �మ�రం ����� �లం�ణ భవ� 
� సహచర �ం�� ఎం�ల� క�� ఆయన 
��� ��. బసం� నగ� � ఎ�� ��� 
���ం�ల� �ం� ��న�న �ఖ మం� 
���హ� ���� ప����  క�� �జ��� 
��న��  ��� ���. ఈ సందర�ం� బసం� 
నగ� � �� �లం�ణ � �త�� ��� 
ఎ�� ��� � �����మ� �ం� మం� �� 
ఇ��న��  ����. అ�� ఇం�� �న�ం� 
�మ�ండం� ఎ�� ��� ���ణం �ధ�ం-
�ద� తన� �ం� ��న�న �ఖ �ం� 
�ఖ వ��ంద� �వ�ం��. ���క� ����-
� ���� (�ఎ�ఆ�) � � ��� ఉ��య� 
���.. ఎ�� ��� � కట��మ� �ఖ� 

���న���  ����. ఇ� ���� ���క� 
�� అ� ఆ��ం��. గతం� ఈ ఎ�� 
��� � ��� , ఇతర సంస�� ����ం�న��  
����. ఇ� ��� ఎ�� ��� అ� అ���-
� �� ��టం�� ���న� �ష��� 
��� ���. ఖమ�ం ప���� �త� ��ం 
ఎ�� ��� � �� �ఎ�ఆ� ��� పక�న 
��� �� జ���న�ద� �ల��ం��. ఈ 
ఎ�� ��� �షయం�� �మ�ం��� 
సంబం�ం�న �ఖ� ��, ��� ��� ర���. 
బసం� నగ� ఎ�� ��� �సం మ��� 
�ఎం �వం� ��� � క��, �ం� �ర ��న-
�న �ఖ మం�� క�� ఒ��� �ం��మ-
���. ఎ�� ప������  �మ�ం��� ఎ�� 
��� ���� �య������న� ��జక వర� 
�జల� �� ఇ���.

�ఎం ఆ�చన� �ల�ల భ�ష�� � �ట�
���రంగం� �ఎం �వం� ��� ఆ�చన� �ల�ల బం�� భ�ష�� � �ట� ��� 
ఉ��య� ఎం� వం�కృష�  అ���. అంత�� �య ���ల� ఇం���� 
�����య� ���� ఏ���� ��త�ం ��� ��న �� 56.. ��, ఎ��, ఎ��, 
ఈడ�� �� ����� ల �����  ���� �ంప��న���  ����. �ద�ప�� 
��జకవర�ం�� ����, మంథ�, �ల�ంప��� ఈ ఇం���� �����య� 
���� � మం�� ��నం�� �ఎం� కృతజ�త� ����. �ష�  ��ప�ం� 
�త�ం 56 ����� అం����� ��న���  �వ�ం��.

� ఎల��� వ��  �ం �ద��..
 అ�� �� ���  �� ��� ం:
ఎం� ర��� ���

�����, ���: �ష�ం� � ఎల��� వ�� �� 
�� ��ం�� �ద�ం� ఉ��మ� న�� ండ ఎం� 
ర���    ��� అ���. ఎ��క� అం� భయపడ-
�మ� స�ష�ం ���. అ�� �� ���  �ం�� ��� 
�� �� ఘన �జయం ����ంద� �� వ�క�ం 
���. ����� �లం�ణ భవ� � �మ�రం 
ఆయన ���� ��� ��. ‘‘�� �జ�య 
���. ఎ��క� వ�� �� ����ం�. అ��రం-
� ఉ��ం �బ�� ఎ��క� వ�� భయపడం.. �� 
���ం. ��� ��న ఎ����ల� ��ం ���  
�వలం ���� ఇ��ం�. �� ��� ���� 
ఉన��. ��ం ���  ఇ�� ���� �బ� �ం�� 
���ం. � ఎల���  వ�� �న�� �� �స�� ��’’అ� 
ఆయన స�ష�ం ���. ��� �సం కష�ప� ప� ��-
��� క��తం� ���ం� ల���ంద� ����. 

ఎ���� అభ���లంద�� అ�నందన� ��య�-
��న���  ����. ��� అ��న�� �సం ��వ� 
శంక� �య�, �జయ�ం� ఎం� కష�ప�� ర� 
����. అం�� �� క�� �� అ��� నం ���ం� 
ఎ���� అభ����� ఎం�క ��ంద���. ఎ���� 
అభ���� శంక� �య�, ��� �వ�, ���కం-
� సత�ం న�� ండ �ం��� �ం�న ���  �వడం 
���  అదృష�మ� ����.

��న� ����ల� ���
 ఎ�ఎ� ���� ఐ� పం� 
ఏ��� ప�� ���  ���

 ���మ� ��� 
�జ��య� � �ం�తం

 �ం� �ంద �వ� దశ� ���న� 
ప�� ���  ���

 ఇ��ష�, ��� సప��� �ఖ 
� బ��� ��ం� � �ల��

�ద���, ���: ��న� �మం� ���� 
����ల� ��� ���ం� ��� ��ం�� 
�ష� ��త�ం �ద�ం� ఉంద� ���� �ఎం భ�� 
���ర�, ఇ��ష� �ఖ మం� ఉత�� ��� ��� 
స�ష�ం ���. ఎ�ఎ� ��� ��న�ం� ����, 
ఏఎంఆ� ��� ఐ� పం� ఏ��� ప�ల� ��� 
��ల� ఆ��ం��. ఉమ�� ఖమ�ం ��� � 
���మ ����� ���� స�� �� ��వ� 
��� ��� �జ��య� � �ం� ప�ల� ��డ� 
���మ���. ��వ� ప��� బ���� �ం� 
�ం�� వర�, ఉమ�� మహ�� నగ� ��� � 
ఏ�ల �ం� వ��ం ఏ�ల ��వల� ��� ��-
ల���. �మ�రం ������ � ఇ��ష�, 
��� సప��� �బ��� స��శం �ర��ం��. 

�ం� ఎ���తల పథకం ప��� �వ� దశ� ��-
�న� ����ల� ��� �యడం� అ���� దృ�� 
��ం�ల� మం�� ఆ��ం��. ��న� ఆ��క 
సంవత�రం� ��ధ ����ల �ంద ��కరణ, 
�త ����ల �ర�హణ, ���ట� వ��� � దృ�� 
��ం�ల� ఆ��ం��. 
గత ప�ండ�� ఒక� ��శ�రం�� దృ��
గతం� ప�ండ� �� ��ం�న ���  ఒక� ��శ�-
రం ������ దృ�� ��ం�.. �ష�ం�� �గ� 
����ల� ������ర� భ��, ఉత�� ఆ��ం-
��. �ష�ం�� అ�� ��యం, �న� ����ల 
�ట�  ����  ��� ��ల� ఆ��ం��. ��వల 
బ��తం ప�ల� దృ�� ��� ల� ��ం��. గత 
��త�ం అడ��� వ�� �ట�� అ�� �వడం� 
ఆ �రం ���త ఖ�� �ర�హణ� ప��న�ద� 

����. 10% వ��� అ�� ���ర�, ��� 8 
���� త��ం� �యత�ం �����మ� ����.  
గృహ ��� పథకం �ంద 500 � ��� ��ండ� 
అం�����మ�, ఈ పథకం �ర�హణ� ఇబ�ం�-
� త�త��ం� �ర 
సరఫ�ల �ఖ, ఆ��క 
�ఖ ఉన�����-
� �రంతరం సమన�-
యం ���� ల� 
మం�� ��ం 
��. స��శం� 
��ష� �� ��ట� 
�మకృ�� ��, ఇ� 
�ష� �ఖ సల�� 
� ఆ�త� ��, ఆ�� 
క �ఖ ���ప� �� 
ట� సం�� ��� 
�����, ఇ��ష-
� �ఖ ��ష� �� 
ట� ��ం� �వ� 
���, ఈఎ� � జన 
ర� అ��, ఈఎ� �ఓ 
అం� ఎం �జయ � 
స�� ���, త�త�� 
��� ���.

�ం�ం� ���� ల� ���� క�స�ం

�����, ���: �లం�ణ �ం�ం� ����ల 
�ధన �శ� అ�� ���ల ఎం�ల� క���� 
���, �ం�మం�ల� క���మ� �ం�� 
ఎం�� ����. ��� ఎం��, ఎఐఎం ఎం� 
అస���� ఒ�� � తమ� క�� వ��ర� ఆ���-
న���  ����. �మ�రం ����� �లం�ణ 
భవ� � �ష� �ం�� ఎం�ల క��న� మ��  ర� 
�తృత�ం� ఎం�� ���� ��� ��. ఈ 
స��శం� ఎం�� గడ�ం వం�కృష�, �మల 
�ర� ��� ���, ర��� ���, ��� షట��, 
క�యం �వ�, �మ స�యం  ��� �, ��� -
��. ��త ఎం� మ��  ర� ��� ��..
�� �స�రణ, �� ��ళన, ��న� �ం� 
��� , న�దయ, �ం�య ���ల��, ఇతర 
�ం�ం� అం�ల� త�ర� ��� న�ం� 
���� క�� �జ��� ���మ���. అ��.. 
�ఎం �వం� ��� ఎ��, ఎ��, ��, ఈడ�� �� వ�� ల 
�ల�ల భ�ష�� �సం ఇం���� �����య� 
���� � మం�� �యడం హర� �యమ��-
�. ఈ �ర� �త�� 55 ���� �సం 11 �ల 
�ట�� �� 56 � ��� �యడం �ప� �షయ-
మ� ����. ��� ��త �ం�� �తం  �-

���ల� ఏ��� ��ల� ��ం� ���.
�ఎం �వం� � ��ఆ� ��ఖ�� ఆయన �న�క 
ప�����, �జ�య అవ�హన ������ �ద-
ర�నమ���. �ఆ�ఎ� � �జ� ఓట�  ��� 
������ర�, ఇక�� �రక�� త�� �డ-
�ర���. �����న��  ��� �� ఊ��� 
�ద� ��ఆ� � మ��  ర� �చ��ం��. 
��ఆ� �మ� ఉన��: ఎం� �మల
�లం�ణ� �� ���ం� ��ం� హ��� 
�ఆ�ఎ� �న� ఎం� �మల �ర� ��� ��� 
�మ��ం��. తమ�� ఇత�� �� ���ం� �-
��ర� �మ�� ��ఆ� ఉ��ర� �ంట� ఇ���. 
��ఆ� �యంతృత� �లన�� ఇ� �ధ�మ� �� 
అ���. �� ఈ –���ల �� � త�బట��ద-
�, �వలం అం�� జ��న అవకతవకల� ��� 
�����న���  �� �� ఇ���. ఇక�� �జ��� 
పక�న��� �లం�ణ అ�వృ���, �� సం���� 
క�� ��ల� ��ం��. �ర� ��� క� � 
���� ఆ సంబ�ల� ఎవ�� అ���ం��? అ� 
���ం��. �లం�ణ� ��ప��� సం��� 

జ��య� ఎక�� అభ�ంతరం �ప��ద���. 
అ��, �ం�భ�తల� ��తం క��� ��ం 
���� ��� ఊ��ర�, ��� ����, 
���, మ��, సం�ల� సంబంధం �ద� 
�మల ������.  
���� ఎ�� ��� కల �ర��ం�: �వ�
�ఎం �వం� ��� �రవ�� ���� ఎ�� 
��� కల �ర��ంద� ఎం� క�యం �వ� అ���. 
ప���ండ� �ం� ఆ సమస� �ం�ం� � ఉంద�� -
�. ��� �ం� �ర ��న�న �ఖ ఉత���ల-
� ఎ�� ��� � ����న 253 ఎక�ల � �కర-
ణ� �క� ���న��  ����. ��� త�ర�� ��� 
���మ� అ���. ���ట ��జ� స� ప� ��� 
�ం�ం� అం�� ��ం��� ఉంద�, ���సం 
�ం� ���మం� అ��� �ష�� � ��మ� ��� 
���. �ల గణన� ఎవ� �హ�ంచ�ద�, �� 
�ఎం �వం� ��� ఎం� �ర� �హ�ల� �ం�-
��� ర� �వ�ం��. ఎ�� వ��కరణ� అ��లం 
�ర�యం ���న� �ద� �ఎం� �వం� ��� చ�-
�� �����ర� �వ� ������.

 ���, ఎంఐఎం ఎం�� క�� 
���: �ం�� ఎం�ల �జ���

 ఇం���� �డ� ���� 
���� ఆదర�ం:ఎం� మ��

 �� ���ం� � ��ఆ� 
�మ� ఉ���: ఎం� �మల 

����� �లం�ణ భవ� � ���� ��� ��న� ఎం� మ��  ర�. పక�న క�యం �వ�, �మల

���� �ఎం భ��  ���ర�, మం� ఉత�� 

స��� దర�� 2.0 �ంద

�లం�ణ� 
�ం� ���� �
�� సభ� �ం� మం� 
గ�ం� �ం� ��వ� �ల��
�����, ���: స��� దర�� 2.0 
�ంద �లం�ణ�� �ం� ����ల-
� �.95 ���  మం�� ��న��  
�ం� ప��టక �ఖ మం� గ�ం� 
�ం� ��వ� ����. ఈ ��� 
�ంద �ష�ం�� �వన�� �ట, 
అనంత�� ���� � ఎ� ��జం 
అ�వృ�� ����ల� �ప�� మ� 
������. ఈ �ర� �మ�రం 
�� సభ� ఒక ఎం� అ��న �శ�� 
�ం� మం� �త�ర�క స��నం 
ఇ���. స��� దర�� ��� �ంద... 
�శం� 58 గమ��� �ల� ���ం� 
34 ����ల� మం�� ��న��  
�వ�ం��. అ��  2024–25 ఆ��క 
సంవత�రం� 23 ��� ��  40 ���� -
ల� ‘��� ల� ���క �లధన �-
�� బ� స�యం’ (ఎ�ఏఎ��ఐ) �ంద 
ఎం�క ��మ� �ల��ం��. ఇం� 
�సం �.3295.76 ���  మం�� 
��మ���. 

ఎ���� ��ం��ట�  ���  �� � �ం� �� � అ�ం�
 ��� �ల� స��నం 
��� ం�: జ�� ���

 �� ��� ఆఫ�  వ��ం�..
ఇ�వ� ఓ కథ ��� 

 ��� ��  ‘జ�� ���...
�� ఆ� ల�’  అ� �ల��

�����, ���: ఇ�వల �ం�� ��� �క�ం-
�న ఎ���� �� ఎ���� అభ���ల ఎం�క ���
�� తన �ం� �� � అ�ంద� ఆ ��� �� 
ఎ����, వ��ం�  ���ం�  జ�� ��� అ���. 
ఇం� ఆ �� �ం� ����క����న� 
����. ��� �ల� స�న స��నం �-
��ంద� �����ం��. ��� �ష� �ఖ� 
�తల దగ�ర� సమస�� �����.. ఒక� �ద�� 

న���ర�, మ�క� త���ర�, ఇం� �త 
�నం� ఉం�ర� అ���. ఆ ����ల-
� అస� అర��ం� ఇప��� తన� ��యడం 
�ద� ��ం� ���.  ��� పర�టన� వ��న 
జ�� ��� �మ�రం ఇక�� �లం�ణ భవ� 
� ���� �� �� ���. కమ� ��-
�కవ�� �� �ం�న �య�� జ�� ��� � 
ఎ���� ��� ఇ��ల� �� ���� ��న��  �-
ల��ం��. ఈ అంశం� ��� �� మ�� �� 

, ���� �ఎం భ�� ���ర�, మం� ఉత�� � 
క�� �జ��� ��న��  ����. 2017 � ��� 
�ం� సం���� సభ ఏ��ట�� �� దగ��ం� 
పర���ం�న� ��� ���. �� క�� �, ప�-
��ల� అ��త ��� �ం�� క�� ���-
ల� ���� వ��న��  ����. ��� �ం�� 
సమయం అ��న�, ఆయన అ��ం� 
�ం�  ఇవ���  క�� అ�� అం�� ��� -
��న� ����.  ��, త�ర� �ం� �ర� 
�� ఓ � �� � క��ంచ��న���  జ�� ��� 
����. ఈ ���� ����  ఎ��ం� 
ఆడ�ల� �ం�� �� ���క�� �య����న� 
�ల��ం��. ‘జ�� ���...�� ఆ� ల�’ ��� 
�య�� ఈ ��� వ�� ఏ�� ఉ��� 
�����ంద� ����. 


