M. ANANDAM & CO.,

CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the Members of Visaka Green Private Limited (formerly known as Vnext Solutions Private
Limited)

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Visaka Green Private Limited (“the Company”), which
comprise the Balance sheet as at March 31, 2024, and the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Changes in Equity and Statement of Cash Flows for
the year then ended, and notes to the financial statements including a summary of material
accounting policies and other explanatory information (hereinafter referred to as “the financial
statements”).

In our opinion and to the best of our information and according to the expianations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2024, and its profit (including other comprehensive income),
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics issued by the
Institute of Chartered Accountants of India. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon. '

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with
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M.Anandam & Co.,
Chartered Accountants

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors. is responsible for assessing the
Company'’s ability to continue as a going concern, disclos,ing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intention‘q‘[erﬁjs,a_gg'gns\,:_misrepresentations, or the override
of internal control. R
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern,

° Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

T
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c)

d)

e)

f)

M.Anandam & Co.,
Chartered Accountants

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for the matters stated in the
paragraph 1(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 (as amended).

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this report are
in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards prescribed under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the maintenance of accounts and other matters connected therewith,
reference is made to our remarks in paragraph 1(b) above on reporting under Section
143(3)(b) and paragraph 1(i){vi) below on reporting under Rule 11(g) of the Rules.

With respect to the adequacy of the internal financial controls with reference to the financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A”,

During the year, the Company has not paid any remuneration to its directors under section
197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements (Refer Note 25 of the financial statements);

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (a) The Management has represented that (Refer Note 37), to the best of its knowledge
and belief, no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed {% or share premium or any other

'\.ﬂi’i‘: )

sources or kind of funds) by the Company to or'j[};aﬁff‘cth&‘ quion or entity, including foreign

Page 4 of 11



M.Anandam & Co.,
Chartered Accountants

entity (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that (Refer Note 37), to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

v. No dividend was declared or paid during the year by the Company.

vi. _Based on our examination, the Company has used accounting software TallyPrime 3.0.1
and is in the process of establishing necessary controls and maintaining documentation
relating to audit trail (edit log). Hence, we are unable to comment on the audit trail feature
and whether the audit trail had operated throughout the year or was tampered with.

2. As required by the Companies (Auditor’s Report) Order, 2020, (“the Order”) issued by the
Central Government of India in terms of Section 143 (11) of the Act, we give in “Annexure B”
a statement on the matters specified in paragraphs 3 and 4 of the Order.

For M.Anandam & Co.,

Chartered accountants
(Firm Registration No. 000125§),,,__

B.V.Suresh Kumar

N S
Partner . ‘%?ieg _&ij/\\
Membership No.212187 =~

UDIN: 24212187BKCIBK9790
Place: Secunderabad
Date: 11" May, 2024
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Annexure “A” to the Independent Auditor’s Report
(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls with reference to financial statements under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to financial statements of Visaka Green
Private Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to these financial statements and such internal financial controls with reference to the
financial statements were operating effectively as at 31 March 2024, based on the internal control
over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAl).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Inherent Limitations of Internal Financial Controls with reference to the financial statements

Because of the inherent limitations of internal financial controls with reference to the financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to the financial statements to future
periods are subject to the risk that the internal financial control with reference to the financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to the financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls an,dh.__tg_gth issued by the Institute of Chartered

Accountants of India. Those Standards and the %r@\{n@e\ﬁmﬁl require that we comply with ethical
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requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to the financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to the financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to the financial statements included obtaining
an understanding of internal financial controls with reference to the financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to the financial
statements.

Meaning of Internal Financial Controls with reference to the financial statements

A company's internal financial control with reference to the financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to the financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

For M.Anandam & Co.,
Chartered accountants
(Firm Registration No.OEQ;;EE&:,\

STUPN

B.V.Suresh Kumar
Partner
Membership No.212187

UDIN: 24212187BKCIBK9790

Place: Secunderabad
Date: 11*" May, 2024
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Annexure - B to the Independent Auditors’ Report

With reference to Paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of the Company, we report that

(i)

(ii)

(iii)

(iv)

(v)

(vi)

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a)

(b)

(c)

(d)

(a)

A.

The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

The Company does not have intangible assets and hence reporting under the clause 3(i)(b) is
not applicable.

The Property, Plant and Equipment have been physically verified by the management in a
periodical manner, which in our opinion is reasonable, having regard to the size of the
Company and the nature of its business. No material discrepancies were noticed on such
verification.

According to the information and explanations -given to us and on the based on our
examination of the records, registered sale deeds and other documents of the Company, the
title deeds of immovable properties disclosed in the financial statements are held in the name
of the Company.

The Company has not revalued any of its Property, Plant and Equipment (including right-of-
use assets).

No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2024 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

Physical verification of inventory has been conducted at regular intervals by the management
and in our opinion, the coverage, frequency and procedure of such verification is reasonable
and adequate in relation to the size of the Company and the nature of its business. The
discrepancies noticed on verification between the physical stocks and the book records were
not exceeding 10% in the aggregate for each class of inventory.

The Company has not taken working capital limits in excess of Rs.5 Crore during the year from
banks or financial institutions on the basis of security of current assets. Hence reporting under
clause 3(ii)(b) of the Order is not applicable.

During the year, the Company has not made investments, not provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties and hence reporting
under clause 3(jii) of the Order is not applicable.

The Company has not granted loans, not made investments and not given guarantee or
securities and hence the reporting under clause 3(iv) of the order is not applicable.
According to the information and explanations given to us, the Company has not accepted any
deposits or amounts which are deemed to be deposits. Hence, reporting under clause 3(v) of
the Order is not applicable.

According to the information and explanation given to us, the maintenance of cost records
has not been specified by the Central Government under subsection (1) of section 148 of the
Companies Act, 2013 for the business actiy_i_t_je,s‘gar'ried out by the Company. Hence reporting

under clause 3(vi) of the Order is not a}p\pﬁdéﬁié?t@t{]e Company.
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(vii)

(viii)

(ix)

(x)

(a)

(b)

c)

(d)

(e)

(a)

(b)

M.Anandam & Co.,
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In respect of statutory dues:

According to the information and explanations given to us and the records of the Company
examined by us, the Company is generally regular in depositing undisputed statutory dues
including Income-tax, Goods and Services Tax and any other statutory dues as applicable
with the appropriate authorities and there were no arrears of undisputed outstanding
statutory dues as at the last day of the financial year concerned for a period of more than
six months from the date they became payable.

According to the information and explanations given to us and records of the Company
examined by us, there are no statutory dues that have not been deposited on account of
any dispute by the Company.

Name of Nature Amount Amount Period Forum where the

the of the (Rs.in paid to which dispute is
statute dues lakhs) under the pending

protest amount

(Rs. In relates

lakhs)
CGST Act, | CGST & 5.07 5.07 FY 2023-24 | Commercial Taxes
2017 and | SGST Department of
Tamil Nadu Tamil Nadu
GST  Act,
2017

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

The Company has not taken any loans or other borrowings from any lender. Hence,
reporting under Clause 3(ix)(a) of the Order is not applicable.

The Company has not been declared wilful defaulter by any bank or financial institution or
other lender.

According to the information and explanations given to us the Company has not taken any
term loans and hence reporting under clause 3(ix)(c ) of the Order is not applicable.

On an overall examination of the financial statements of the Company, there are no funds
raised on short-term basis and hence reporting under clause 3(ix)(d) of the Order is not
applicable.

The Company does not have any Subsidiaries, associates or Joint Ventures and hence,
reporting under clause 3(ix)(e) and (f) of the Order are not applicable.

The Company has not raised monies by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3 (x)(a) of the
Order is not applicable.

The Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year and hence reporting under clause
(x)(b) of the Order is not applicable.
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(c)
(xii)

(xiii)

(xiv)

(xv)

(xvi)  (a)

(b)

(c)

(d)

(xvii)

M.Anandam & Co.,
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In our opinion and based on our examination and enquiries with the management, no fraud
by the Company and no fraud on the Company has been noticed or reported during the
year. '

No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

As represented to us by the management, there are no whistle blower complaints received
by the company during the year.

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order
is not applicable.

In our opinion, the Company is in compliance with Section 188 of the Companies Act, 2013
with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements as required by the
applicable accounting standards. Section 177 of the Companies Act, 2013 is not applicable
to the Company.

In our opinion and based on our examination, the Company is not required to have an
internal audit system as per the provisions of the Companies Act 2013. Hence, reporting
under clause 3(xiv) of the Order is not applicable.

In our opinion, the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors. and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a) of the Order is not
applicable,

The Company is not engaged in any non-banking financial housing finance activities.
Accordingly, the requirement to report on clause 3(xvi)(b) of the Order is not applicable to
the Company.

The Company is not a core investment company as defined in the Regulations made by the
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the
Order is not applicable to the Company.

In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit
and in the immediately preceding financial year. &,
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(xwviii)
(xix)

(xx)

M.Anandam & Co.,
Chartered Accountants

There has been no resignation of the statutory auditors of the Company during the year.
On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

In our opinion, the provisions of section 135 of the Act are not applicable to the Company
and hence reporting under clause 3(xx) of the Order is not applicable.

For M.Anandam & Co.,
Chartered accountants

(Firm Registration ND.DO/Z b f\/lzi e

s

B.V.Suresh Kumar

Partner

)

Membership No.212187

UDIN: 24212187BKCIBK9790

Place: Secunderabad
Date: 11" May, 2024
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VISAKA GREEN PRIVATE LIMITED

(formerly known as Vnext Solutions Private Limited)

BALANCE SHEET AS AT 31st MARCH 2024

(Rs. in Lakhs)

Particulars Note . il
31 March 2024 31 March 2023

I. ASSETS
Non - Current Assets
(a) Investment property 3 535.57 521.80
(b) Financial assets

(i) Other financial assets 4 - 113.92
(c) Deferred tax assets 5 4.22 -
(d) Other non-current assets 6 - 3.24
Current Assets
(a) Inventories 7 35.31 31.05
(b) Financial assets

(i) Trade receivables 8 524.28 533.60

(ii) Cash and cash equivalents 9 69.49 46.56

(iii) Other financial assets 10 120.62 49.46
(c) Other current assets 11 148.38 61.76
TOTAL ASSETS 1,437.87 1,361.39
Il. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 12 651.00 651.00
(b) Other equity 13 131.60 79.94
Current Liabilities
(a) Financial liabilities

(i) Trade payables 14

a) Total outstanding dues of micro enterprises and

small enterprises 3.06 -

b) Total outstanding dues of creditors other than

micro enterprises and small enterprises 532.80 549.24
(b) Other current liabilities 15 100.24 56.91
(c) Current tax liabilities (net) 16 19.17 24.30
TOTAL EQUITY AND LIABILITIES 1,437.87 1,361.39

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For M.Anandam & Co.,
Chartered Accountants

[4

On behalf of Board of Directors

B.V.Suresh Kumar
Partner

Place: Secunderabad
Date : 11th May, 2024

‘s_*D\’_____

J.Pruthvidhar Rao
Director
DIN: 03575950

0oy

Venkatesh Maddipati

Director
DIN: 09492038



VISAKA GREEN PRIVATE LIMITED
(formerly known as Vnext Solutions Private Limited)
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2024

(Rs. in Lakhs)

T, Note Year ended Year ended
31 March 2024 31 March 2023
l. Income
Revenue from operations 17 550.61 1,570.85
Other income 18 18.87 1.54
Total income 569.48 1,572.49
Il. Expenses
Purchases of stock-in-trade and contract expenses 474,77 1,388.31
Changes in inventories of stock-in-trade and work-in-progress 19 (4.26) 25.76
Finance costs 20 0.76 31.32
Other expenses 21 29.04 23.92
Total expenses 500.31 1,469.31
lll. Profit before tax (I - 1) 69.17 103.18
IV. Tax expense:
(1) Current tax 21.21 30.31
(2) Earlier year's tax 0.52 0.24
(3) Deferred tax (4.22) -
V. Profit for the year (llI-IV) 51.66 72.63
VI. Other comprehensive income - .
VIl. Total comprehensive income for the year (V + VI) 51.66 72.63
IX. Earnings per Equity Share: (Face Value of Rs.10/- each) 25
(i) Basic (in Rs.) 0.79 7.09
(ii) Diluted (in Rs.) 0.79 7.09
The accompanying notes are an integral part of the financial statements.
As per our report of even date On behalf of Board of Directors

For M.Anandam & Co.,

Chartered Accounta n}gv//\\\b_f\}i?%\

N,
O N\Y
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| C) \2 O)’Ah’&/
5 { Secunderabad | © ‘ ly_—)\‘ ‘
¢l d

B.V.Suresh Kumar &/ I.Pruthvidhar Rao Venkatesh Maddipati
Partner rey //// Director Director

e
Membership No.212187 DIN: 03575950 DIN: 09492038

Place: Secunderabad
Date : 11th May, 2024



VISAKA GREEN PRIVATE LIMITED
(formerly known as Vnext Solutions Private Limited)

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2024

Equity share capital Rs. In Lakhs
Particulars Note As at 31st March, 2024 | As at 31st March, 2023
Balance at the beginning of the year 12 651.00 101.00
Changes in equity share capital due to prior period
errors i ’
Restated balance at the beginning of the year 651.00 101.00
Changes in equity share capital during the year - 550.00
Balance at the end of the year 651.00 651.00
Other equity

; Reserves and Surplus
Particulars =

Note Retained Earnings Total

Balance as at 1 April 2022 13 7.31 7.31
Profit for the year 72.63 72.63
Other comprehensive income - -
Balance as at 31 March 2023 79.94 79.94
Profit for the year 51.66 51.66
Other comprehensive income - -
Balance as at 31 March 2024 131.60 131.60

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For M.Anandam & Co.,

Place: Secunderabad
Date : 11th May, 2024

J.Pruthvidhar Rao
Director
DIN: 03575950

On behalf of Board of Directors

J“_——k\ \ ow"@/

Venkatesh Maddipati
Director
DIN: 09492038




VISAKA GREEN PRIVATE LIMITED
(formerly known as Vnext Solutions Private Limited)
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31st MARCH 2024

(Rs. in Lakhs)

Particulars 31 March 2024 31 March 2023
Cash flow from operating activities
Profit before tax 69.17 103.18
Adjustments for:
Provision for bad and doubtful debts 13.76 3.02
Bad debts written off 8.27 -
Interest income classified as financing cash flows (12.75) -
Rental income classifed as investing cash flows (6.02) (1.50)
Finance costs 0.76 30.15
Operating Profit before working capital changes
Change in operating assets and liabilities
(Increase) / Decrease in trade receivables (12.71) (411.92)
(Increase) / Decrease in financial assets other than trade receivables (71.16) (48.14)
(Increase) / Decrease in other assets (83.39) 48.32
(Increase) / Decrease in inventories (4.26) 25.76
Increase / (Decrease) in trade payables (13.38) 352.56
Increase / (Decrease) in other financial liabilities - 14.62
Increase / (Decrease) in other liabilities 4333 -
Cash Generated from Operations (68.38) 116.05
Income taxes paid (27.61) (8.37)
Net cash inflow/{used in) from operating activities (95.99) 107.68
Cash flows from investing activities
Purchase of Investment property (13.77) (521.80)
Rent received 6.02 1.50
Net cash used in investing activities (7.75) (520.30)
Cash flow from financing activities
Proceeds from deposit with Chit fund Company 113.92 (79.92)
Interest received 12.75 .
Receipt of deposit from related party - 550.00
Interest paid - (30.15)
Net cash inflow from financing activities 126.67 439,93
Net increase/(decrease) in cash and cash equivalents 22.93 27.31
Cash and Cash equivalents at the beginning of the financial year 46.56 19,25
Cash and Cash equivalents at the end of the year 69.49 46.56
Reconciliation of cash and cash equivalents with the balance sheet
Particulars As at 31 March 2024 As at 31 March 2023
Balances with banks
in current accounts 69.49 46.56
TOTAL 69.49 46.56

Statement of Cash flows has been prepared under the indirect method as set out in Ind AS - 7 specified under Section 133 of the

Companies Act, 2013.

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For M.Anandam & Co.,
Chartered Accountant:

On behalf of Board of Directors

J.Pruthvidhar Rao
Director
DIN: 03575950

Venkatesh Maddipati
Director
DIN: 09492038

B.V.Suresh Kumar
Partner

Place: Secunderabad
Date : 11th May, 2024



VISAKA GREEN PRIVATE LIMITED
{formetly known as Vnext Solutions Private Limited)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2024

1. Background

Visaka Green Private Limited (formerly known as Vnext Solutlons Private Limited) (the “Company”} is a private limited company domiciled in India
having its registered office situated in 1-8-303/69/3, Visaka Towers, SP Road, Secunderabad, Telangana, India. The Company was incorperated on
20th March, 2020, under the provisions of the Companies Act applicable in India. The Company is engaged in the business of Trading of fibre cemeant
boards and solar panels. The Company is a subsidiary of Visaka Industries Limited.

2. Material Accounting Policies

2.1 Statement of Compliance with Ind AS and Basis of Preparation :

The financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015 as amended from time to time, notified under section 133 of the Companies Act, 2013, ("Act") and other relevant provisions
of the Act.

2.2 Functional and Presentation Currehcy :
The Financial Statements are presented in Indian Rupees (Rs.), which is also functicnal currency. All the values have been rounded off to the nearast

rupee in lakhs, unless otherwise indicated.

2.3 Revenue from contracts with custormers :

Revenue is recognised when the performance obligations have been satisfied, which is once control of the goods and/or services has transferred
from the Company to the customer. Revenue is measured based on cansideration specified in the contract with a customer and excludes amounts
collected on behalf of third parties,

Timing of revenue recognition - Revenue related to the sale of goods is recognised when the preduct is delivered to the destination spacified by the
customer, and the customer has gained control through their ability to direct the use of and obtain substantially all the benefits from the asset.
Measurement of revenue - Revenue from sales is based on the price specified In the sales contracts, net of all expacted discounts and returns in
relation to sales made until the end of the reporting period. For specific contracts above 12 months revenue recognised in percentage completion
basis.

No element of financing is deemed present as the sales are made with credit terms consistent with mariet practices. A receivable is recognised when
ii) Other income

Rental income from Investment properties is recognised on a straight line basis over the term of the relevant leases.

2.4 Taxes an lncome :
Income tax comprises Current and Deferred Tax. It is recognised in the Statement of Profit or Loss except to the extent that it relates to business

combination or to'an item recognised directly In equity or in other comprehensive income.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates
and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date in the countries where the
Company operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised in outside profit or loss (either in other comprehensive income or
in equity). Current tax items are recegnised in correlation to the underlying transaction either in OCl or directly in equity, Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred Tax:

Deferred tax liabllities are provided using the liabllity method on temporary differences between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recoghised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses,
Deferred tax assets are recoghised to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and tha carry forward of unused tax credits and unused tax losses can be utilised. Deferred tax liabilitles are generally recognised in full.

Deferred tax assets and liablities are measured at the tax rates that are expected to apply to the period when the asset is realized or the liahility is
settled, based oh tax rates {and tax laws) that have been enacted or substantively enacied at the Balance Sheet date. Tax relating to items
recognised directly in equity/ other comprehensive income is recognised in respective head and not in the Statement of Profit and Loss,

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date and is adjusted to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the asset to be recovered,

Deferred tax assets and deferred tax liahilities are offset only 'f a legally enfarceable right exists to set off current tax assets against current tax
liahilities and the deferred taxes relate to the same taxable entity and the same taxation authority,

2.5 Cash and cash equivalents :

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial
institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value.

2.6 Investment Property:

Investment property are properties held to earn rentals and/or for capital appreciation {including property under construction for such purposes).
Investment properties are measured initlalfy at cost, including transaction costs. Subseguent to initial recognition, investment properties are
measured at cost mode! which is in accordance with Ind AS 40.




VISAKA GREEN PRIVATE LIMITED
{formerly known as Vnext Solutions Private Limited)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

An ihvestment property is derecognised upon disposal or when the investment property is permanently withdrawn from use and no further
ecohomic benefits are expected from disposal. Any gain or loss arising on derecognition of the property Is included in profit ar lass in the period in
which the property is deracognised.

2.7 Inventories :

Inventories are measurad at lower of cost and net realizable value after providing for obsolescence, wherever considered necessary. The cost of
inventories comprises of all costs of purchase, costs of conversion and other costs including manufacturing overheads incurred in bringing the
inventories to thelr present location and condition. Cost of trading products are determined on weighted average basis.

Net realisable value is the estimated selling price In the ordinary course of business, |ess any applicable selling expenses.

2.8 Current versus Non Current Classification

The Company presents assets and liakilities in the Balance Sheet based on current/ non-current classification.

An asset/ liability is treated as current when it is =

*Expected to be realised or intended to he sold or consumed or settled in normal operating eycle

*Held primarily for the purpose of trading.

* Expected to be realised/ settled within twelve months after the reporting pericd, or

* Cash or cash equivalent unless restricted from belng exchanged or used to settle a liahility for at least twelve months after the reporting period

* There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting pariod.

All other assets and liabilities are classified as non-cusrent.

Deferred tax assets and liabilities are classified as non-current assets and liabilitles respectively,

The operating cyde is the time between the acquisition of the assets for processing and thelr realisation in cash and cash equivalents. The company
has identified 12 months as its aperating cycle.

2.9 Earnings per share

The basic earnings per share Is computed by dividing the profit/{loss) for the year attributable to the equity shareholders by the weighted average
number of equity shares outstanding during the year. For the purpose of calculating diluted earnings per share, profit/{loss) for the year attributable
to the equity shareholders and the weightaed average number of the equity shares outstanding during the year are adjusted for the effects of all
dilutive potential equity shares.

2,10 Leases

As Lessor:

l-eases for which the Company is a lessor is classified as a finance or operating lease. Whenever the terms of the lease transfer substantially all the
risks and rewards of ownership to the lesses, the contract s classified as a finance lease. All other leases are classified as operating leases,

When the Company is an intermediate lessor, it accounts for its interests in the head lease and the sublease separately. The sublease is classified as a
finance or operating lease by reference to the right-of-use asset arising from the head lease.

For aperating leases, rental Income is recoghized on a straight line basis over the term of the relevant lease.

Operating lease ~ Rentals payabla under operating leases are charged to the statement of profit and loss on a straight line basis over the term of the
relevant lease unless another systematic basis is more representative of the time pattern in which economic benefits from the leased assets are
utllised. : :

2.11 Provisions, Contingent Liabilities and Contingent Assets ;

The Cempany recognises provisions when there is present obligation as a result of past event and it is probable that there will be an outflow of
resources and reliable estimate can be made of the amount of the obligation. If the effect of the time value of money is material, provisions are
determined by discounting the expected future cash flows to net present value using an appropriate pre-tax discount rate that reflects current
market assessments of the time value of money and, where appropriate, the risks specific to the liabitity. Unwinding of the discount is recognised in
the Statement of Profit and Loss as a finance cost. Provisions are reviewed at each reporting date and are adjusted to reflect the current best
estimate.

A present obligation that arises from past events where it is either not probable that an cutflow of resources will be required to settle or a reliable
estimate of the amount cannot be made, is disclosed as a contingent liability. Contingent Liabilitles are alse disclosed when there is a paossible
obligation arlsing from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain

future events not whally within the control of the Company.
Contingent assets are not recognized in financial statements since this may result in the recognition of income that may never be realised.

2.12 standards issued but not yet effective ’
There Is no such natification applicable from April 1, 2024,
2.13 Unless specifically stated to be ctherwise, these policies are consistently followed.
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VISAKA GREEN PRIVATE LIMITED

{formerly known as Vnext Solutions Private Limited)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

4, Other financfal assets (non-current] Rs. In Lakhs
Partlculars As at 31 March 2024 | As at 31 March 2023
Deposlt with chit fund company - 113,92
TOTAL - 113.92
5. Deferred tax assets
Particulars As at 33 March 2024 | As at 31 March 2023
Deferred tax asset
Expenses allowable un payment basfs 422 -
TOTAL 4.2% -
Movement In Defetred tax assets {net)
Partlculars Fupenses sllowabla Total
en payment hasis
As at 315t Mareh 2022 " -
{Charged)/Credited
%o Statement of Profitand Loss - -
to Other Comprehensive Income - -
As at 315t March 2023 - N
{Charged)/Credited
to Statemeant of Proflt and Loss 4.22 4.22
fo Other Comprehensive Income -~ -
Ag at 31st March 2024 4,22 4.22
6. Other non-current assets
Particulars Asat31 March 2024 | Asat31 March 2023
Unsecured, consldared good
Capltal advances - 324
TOTAL - 3.24
7. Inventarles [valued at lower of cost and net realisable value}
Particulars As at 31 March 2024 | As at 31 March 2023
Stock In trade - 31.05
Work-in-progress 35,31 -
TOTAL 35,31 31.05
8. Trade recelvables
Partlculars - As at 31 March 2024 | As at 31 March 2023
Unsecured
Considered good 538.04 533,60
Less: Allowance for cradit kasses [13.76) -
Credlt impalred 3.02 3.02
Less: Allowance for credit losses (3.02) {3.02
TOTAL 524,28 533,60

8.1 For Company's exposure ta the market risk and credit risk, refer note no 32 to the finahclal statements,
8.2 Trade recelvables are nan-Interest bearing and generaily on credit term of 60 days.

8{a) Trade receivables ageing schedule:

As at 31st March, 2024
Quts tanding for following periods from the date of transaction
5. No. Particulars Total
Not due Less than 6 months | 6 months - 1 Year 1-2 years 2-3 years More than 3 years
i} Undisputed Trade receivables — cansidered good - 88.57 127,18 263,27 59.05 - 538.04
fii} Undisputed Trade Recelvables — credit impaired - - - - 302 - 3.02
fill} Disputed Trade Recelvables — considered good - - - - - - -
fiv) Disputed Trade Recelyables — credit Impalred - - - - - - -
Less; Allowance for credlt losses - - - (13.76) (3.02) - 116.78)]
Total 88.57 127.15 24951 55,05 - 524.28
As at 31st Mavch, 2023
GQuistanding for follpwing periods fmmthe date of transactlon
sl. No. Patticulars Total
Not due Less than & months | 6 months - 1 Year 1-2 years 2-3 years Maore than 3 years
{1} Undisputed Trade recelvahbles -~ consldered good - 394,88 79.57 59.05 - - 533.60
(3] Undisputed Trade Receivables — credit impalred - - - 3.02 - - 302
(lii) Disputed Trade Receivables ~ considered good - - - - - -
{Iv) Displited Trade Receivables — eredit impaired - - - - - - .
Less: Allowance for credit losses - - - (3.02) - - (3,02}
Tatal - 394,83 73.67 59.05 - - 533,60
9, Cash and cash equivalents
Particulars As at31 March 2024 | As at 31 March 2023
Balances with banks
in current accounts 69.49 46.56
TOTAL 69.49 46.56




VISAKA GREEN PRIVATE LIMITED
{farmerly known 2s VYnext 5olutlons Private Limited)

NOTES FORMING PART CF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

10, Other financial assets {current}

Particulars As at 31 March 2023 | Asat 31 March 2023
Cohlract asset 120,62 49.45
TOTAL 120.62 49.46
11. Other current assets

Farticulars As at131 March 2024 | As at 31 March 2023
Advances othar than capital advances
Advances to suppllers 131,04 6176
GST recelvable 12.27 -
Taxes paid under protest (Refer Note 25) 5.07 -
TOTAL 148.38 61,76

12, Equity share caplital

Particulars

As at 31 Mareh 2024

As at 31 March 2023

AUTHORIZED:
70,00,000 Equity Shares of Rs, 10/~ each 700.00 700,00
[P.¥.70,00,000 Equity Shares of Rs, 10/~ each)
TOTAL 700,00 700.00
15SUED, SUBSCRIBED & PAID-UP CAPITAL
65,10,000 £quity Shares of Rs,10/- each fully pald up 651.00 651,00
{P.¥. 65,10,000 Equity Shares of Rs,10/- each fully pald up)
TOTAL 651,00 651.00
{A] Movement in equity share capltal:
Particulars Amaount No, of shares
Balance at April 1, 2022 io1.00 10,10,000
Add: Shares issiied during the year 550,00 55,00,000
Balance at March 31, 2023 651.00 65,10,000
Adcd: Shares issued during the year - -
Balance at March 31, 2024 651.00 68,10,000|
(B} Detalls of sharehalders holding mare than 5% shares In the compeny
Name of the shareholder As at 31 March 2024 _ As at 31 March 2023
No,of shares _l_ % of holding Ne.af shares | % of holding
Visaka Industrles Limited 55,10,000 | 100.00 55,10,000] 100,001

(C) Terms/Rights attached to Equity Shares

The catnpany has only one dass of equity shares having a face value of Rs, 10/~ each. Each holder of aquity share Is entitled te one vote per share. The company
dedlares and pays dividend in Indlian rupees. In event of Iquldation of the company, the equity sharaholders will be entitled to receive remaining assets of the
company, after distributlan of all preferential amounts. The distrbutlon will be in proportian to the number of aquity shares held by the sharsholders.

{D) Details of Sharehalding of Pramoters
As at 21st March, 2024

Pramoter hame No. of Shares % of total sharas % Change during
the year
Visaka Industries limited 65,10,000 100.00% 0.00%
Total 65,10,000 100.00% '
As at 31st March, 2023
Promoter pame No. of Shares % of total shares % Change during
the vear
Visaka industries Limited 65,10,000 100.00% 84.49%
Total 65,10,000 100,00% '

(E) ratalls of Shares held by Holding company

| Particulats ] Asat31 mMarch 2024 | As at 31 March 2023
|misaka Industries Limited 1 55,10,000 65,10,000

13, Other equity

Particulars As at 3 March 2024 | Asat 31 March 2023
Reserves and surplus
Retained earnings 131.60 79.94
TOTAL 131.60 73.94;
{l} Retzined earnln&

Partleulars As at 31 March 2024 | Asat 31 March 2023

Surplus in the Statement of Profit and Loss

Opening balance 79.84 7.31
Add; Profit for the year 51.66 7263
Closing balance 131.60 79.94

Ratainad earnlngs represents the cumulative profits of the Company, This reserve can be utilized in accordance with the provisions of the

Companies Act, 2013,




VISAKA GREEN PRIVATE LIMITED
(formerly known as Vnext Solutions Private Limited)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 21 MARCH 2024

14. Trada payables

Partlculars As at31 March 2024 | As at 31 March 2023

Dues to micro enterprises and smzll enterprises 3.06 -

Dues to creditors other than micro enterprises and small enterprises™ 532.80 549,24

TOTAL 535.86 549,24

*Includes amount payable to Helding Company (refer Note 24)

14(a) Trade Payables agelng schedule:

As at 31 March 2024

Outstanding for fallowing pericds from the date of transaction
51, No. Particylats Total
Unbllled dues Nat Due Less than 1 year 1-2 years 2-3 years hore than 3 years

(0] IVSME 2.09 @57 - - - - 3.06
{in Others 8131 - 325.88 124.73 0.88 - 532.80
fin) Disputad dues- MSME - - - - - - -
{iv) Disputed dues- (thers - - - - - - -

Total 83.40 0.97 325.88 124,73 0.28 - 535.86

As at 31 March 2023

Outstanding for following perlads from the date of transactlan
sl. Na. Fartlculars Total
Unbllled dues Not Due Less than 1 yaar 1-2 years 2-3 years More than 3 years

0 MSME - - B - B - -
4l Others 144 - 547.00 0.80 - - 549.24
{lii) Disputed dues- MSME - - - - - - -
{lv) Disputed duss- Others - - - - - - -

Total 144 - 547.00 J.80 - - 539,24

Mote 14(b}: The disclosures pursuant to the Micro, Small and Madium Enterprises Development Act, 2006 {'MSMEDG Act’) are as

iii}

v

Interest due

Amount of Interest paid by the Company under MSMED Act, 2006 along
with the amounts of the payment made to the supplier beyand the
appointed day during the accounting year

Amount of interest due and payable Tor the perlnd of delay in making
payment {which has been paid hut beyond the appointed day during
the year) but without adding the Interest specified under the MSMED
Act, 2008,

Arnount of Interest accrued and remalning unpald at the end of
account|ng year

[Amount of further interest remalning due and payable even in the
succeeding year, untll such date when the Interest dues as abave are
actually pald to the small enterprisas, for the purpose of disallowance of

a deductible expenditure under sectian 23 of MSMED Act, 2006.

follows:
81, No |Particulars As at 31st March 2024 | As at 31st March 2023
i) Princlpal amount and the Interest due therean remalning unpald to

cach suppller at the end of accounting year

Principal amount 3.06 -

Dues to micro and small enterprises have been determined to the extent such partles have been Identlfiedon the basis of information callected by the rmanagement.

15. Othier current liabilitles

Partlculars As 3t 31 March 2024 | As at 31 March 2023
Advancaes from customets 94 .42 47.03
Statutory Ifabilitles 0.46 5.8
Land Lease Advanca 5.36 4.50
TOTAL 100.24 56.91
16, Current tax liabllitles [Net)

Partlculars As at 31 March 2024 | As at 31 March 2023
Provislon for tax (et of advance tax and TDS recelvable} 1917 24.30
TOTAL 13.17 24.30

T 161 M t In current tax fiabllities {Net)

Partlculars As at 31 March 2024 | As at 31 March 2023
Opening Balance 24,30 212
Less: Taxes paid (net of refunds) [27.62) {8.37}
Add: Current tax expense for the year ({Including Interest} 21,97 0.21
Add: Tax relating to prior years 0,52 0.24/
TOTAL 19,17 24,30

i
i




VISAKA GREEN PRIVATE LIMITED
{formerty known as Vnext Solutions Private Limited)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

17. Revenue from operations

Rs. in Lakhs
IP . Year ended Year ended
articulars
31 March 2024 31 March 2023
Contract revenue 550.61 1570.95
TOTAL 550.61 1570.55
18. Other income
. Year ended Year ended|
Particulars
31 March 2024 31 March 2023
Rental income 6.02 1,50
Miscellaneous income 0.10 0.04
Interest on Chit fund 12,75 -
TOTAL 18.87 1.54
19. Changes in inventories of stock in trade and work-in-progress
Particulars Year ended Year ended
31 March 2024 31 March 2023
Opening inventory
Stock-in-trade 31.05 56.81
Work-in-progress - -
(A) 31.05 56.81
Closing inventory
Stock-in-trade - 31.05
Work-in-progress 35.31 -
(B) 35.31 31.05
Total changes in inventories of stock-in-trade and work-in-progress (A-B) {4.26) 25.76
20. Finance costs
particulars Year ended Year ended
31 March 2024 31 March 2023
Interest on korrowings from holding company - 30.15
Interest on shortfall in payment of advance tax 0.76 1.17
TOTAL 0.76 31.32
21. Other expenses
Particulars Year ended Year ended
31 March 2024 31 March 2023
Auditor's remuneration (Refer Note 21(a)) 3.79 1.70
Material unloading charges - 2.50
Rent expenses 0.36 0.36
Rates and taxes 1.70 15.02
Bad debts writien off 8.27 -
Professional charges 1.12 0.98
Provision for bad and doubtful debts 13.76 3.02
Miscellaneous expenses 0.04 0.34
TOTAL 25.04 23.92




VISAKA GREEN PRIVATE LIMITED
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

21 {a) Auditor's remuneration

Particulars

Year ended
31 March 2024

Year ended
31 March 2023

To statutory auditors

Statutory audit fee 1.0 1.00
Quarterly audit fee 1.20 -
Tax audit fee - 040
Filing fee 0,22 0.30
Reimbursement of expenses 0.47 -
TOTAL 3.79 1.70
22. Reconciliation of tax expenses and the accounting profit multiplied by tax rate
|Particu|ars Year ended Year ended
31 March 2024 31 March 2023
[Profit before income tax expense 69.17 103.18
Tax at the Indian tax rate of 25.168% (P.Y: 25.168%) including interest 17.74 25,97
Effect of non-deductible expense 3.46 435
|Effect of deferred tax (4.22) -
Effect of earlier year's tax 0.52 0.24
17.50 30.55

Tax expense
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23, Related party transactions

Wames of the related parties and relationship

i) Key Management Personnel (KMP):
Mr.G.Varmsl Krishna, Director
Mr.J.Pruthvidhar Rao, Director

Mr. Yenkatesh Maddlpat, Director

ii) Holding Company
Visaka Industrles Limited

ifT) Fellow Suksldlary Company
Atum Life Private Limited

Details of transactions during the year where related pasty relationship exsted:

Rs, In Lakhs

Names of the related parties

Nature of Transaction

For the year ended
March 31, 2024

For the year ended

March 31, 2023

Issue of Share Capltal
[iCD Adjusted in
previous year)

Visaka Industries Limlted - 550.00
Purchases of stock-in-
trade and contract
expenses (nat of
returns) 30,14 924.40
Rent Expenses 0.36 0.36
ICD Recejvad - 550.00
Land Lease Advance 0.86 4.50
Rental Income 602 1.50
Interest an borrowings - 30,15
Atum Life Private Limlted Contract Revenue - 1.50
Details of outstanding balances as at the year end where related party relationship existed:
. Year ended Year ended
Names of the related parties Mature of Balance March 31, 2024 March 31, 2023
Visaka Intustrias Limitad Trade Payahles* 41130 50179
Land Lease Advance** 5.36 4,50
Atum Life Private Limited - 1.77

Trade receivables

* to be settled In cash with a credit perlod of 60 days,
** to be adjusted with the rental income in the next year,

Al transactions with these related parties are at arm's length bas's and resulting outstanding receivables and payables including financial assets and financial liabilities balances are settled

In cash. None of the balances are securad, {All the amounts of transactions and balances disclosed In this note ara gress and undiscounted),

24, Earnings per share {£EPS)

Year ended Year ended
Particulars
March 31, 2024 March 31, 2023
Profit for the year 51,66 72.63
Number of equity shares { in number) 65,10,000 £5,16,000
Welghted Avarage Number of equity shares outstanding during the year [ in number) 65,10,000 10,25,068
Face value per share {In Rs.} 10 10
Rasic and Diluted Earnings per Share {EPS) {in Rs.) 0.79 7.09

Note 25; Contingent Liabillties and Commitments
A} Cantingent Liabilities

Particulars

TAs at 3tst March 2024 | As at 31st March 2023

Claims against the y not acknowledged as debts

Goods and Services Tax (Gross}

| 5,07 |

*The above claim pertaihs to hon-generation of E-way bill for the transportation of the goods. The Company filed an appeal with
Commerclal Taxes Departmant of Tamil Nadu and the same is pending for disposal, The company has pald an amount of Rs. 5.07 lakhs

under protest.

B} Caphal and Other Commitments : Capital Commitments: Nil {P.¥: 9.72 lakhs), Other Commitments : Nil {P.Y:

Nil)

Note 26: Undisclosed income

There s no income surrendered or disclosad as income during the current or previous year In the tax assessments under the Income Tax Act, 1951, that has not been recorded previously

in the boeks of account,

Note 27: Detalls of crypto currency of virtual currency

The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

Note 28: Loans or advances to specified persons

No loans or advancas in the nature of loans are granted to promoters, directors, KMPS and the related parties (as defined under Companies Act, 2013,) elther severally or Jointly with any

ather person, that are repayable on demand or without specifying any terms or period of repayment,

Note 29. Relationship with struch off companies

The Company has no transactions with the companies struck off under Section 248 of the Companies Act, 2013 or Sectlon 560 of the Companies Act, 1956,
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Rs. In Lakhs
30, Financial instruments and risk management
Falr values
1. The carrying amounts of irade payables, other financial assets{current), trade recelvables and cash and cash equivalents are considered to be the same
as falr value due to their short term nature.

The fair value of financlal assets and liabilities is included at the amount at which the instrument could he exchanged In a current transaction hetween
willing parties, pther than in a forced or liquidation sale.

(I} Categories of financial instruments

31 March 2024 31 March 2023

Particulars Level
Carrying amount Fair value* Carrying amount | Fair value*

Financial assets
[Measured at amortised cost;

Current

Trade receivables 3 524.28 524.28 533.60 533.60
Cash and Cash Equivalents 3 69.49 69.49 46.56 46,56
Other Financial Assets 3 120,62 120.62 49,46 49.48

[Measured at falr value through profit and lpss
Mon-current
Other Financial Assets 3 - - 113,92 113.92

Total 714.39 714.39 743.54 743.54
Financial liakilities
Measured at amortised cost

Current
Trade Payables 3 535.86 535.86 549,24 549.24
Total 535.86 535.86 549.24 549,24

*Fair value of instruments is classified in various fair value hierarchies based on the following three levels:

Level 1; Level 1 hierarchy includes financlal Instruments measured using quoted prices.

Level 2: The fair value of financia! instruments that are not traded in an active market is determined using valuation technigues, which maximise the use of
observable market data and rely as little as possible on entity specific estimates. If significant Inputs required to feir value an instruments are cbservable,
the instrument is included in Leve 2.

Level 3: If ane or more of the significant inputs are not based on observable market data, the instruments is included in level 3.

Management uses Its best judgement in estimating the fair value of its financial instruments. However, there are inherent limitations in any estimation
technique, Therefore, far substantially all financial instruments, the fair value estimates presented above are not necessarily indicative of the amounts that
the Company could have realized or paid in sale transactlons as of respective dates. As such, the fair value of financial instruments subsequent to the
reporting dates may be different from the amounts reported at each reporting date.

31. Financial risk management
The Company is exposed to market risk, liquidity risk and credit risk, which may adversely impact the fair value of its financial instruments, The Company
assesses the unpredictability of the financial environment and seeks to mitigate potentiat adverse effects on the financial performance of the Company.

(A) Market risk

Market risk Is the risk that the falr value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises of currency risk, interest rate risk and price risk. Financial instruments affected by market risk Include trade receivables and trade payables. The
sensitivity analysis in the following sections relate to the position as at March 31, 2024 and March 31, 2023,

The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial assets and
financial liahilities held at 31 March 2024 and 31 March 2023,

(B} Credit Risk

Credit risk is the risk arising from credit exposure to custamers, cash and cash equivalents held with banks and current and non-current held-to maturity
financial assets.

With respect to credit exposure fram customers, the Company has a procedure in place aiming to minimise collection losses. Credit Control team assesses
the credit quality of the customers, their financial position, past experience in payments and other relevant factors. Cash and other collaterals are obtained
from customers when considered necessary under the circumstances.

The carrying amount of trade receivables, advances, depaosits, cash and bank balances and bank deposits represents company’s maximum exposure to the
credit risk. No other financial asset carry a significant exposure with respect to the cradit risk. Bank deposits and cash bafances are placed with reputable
banks.

The credit quallty of financial assets is satisfactory, taking into account the allowance for credit losses.




The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also cansiders the
factors that may infiuence the credit risk of its customer base, including defauit risk associate with the industry and country in which customars operate,
Credit quatity of a customer is assessed based on an extensive credit rating scorecard and individual credit limits are defined In accordance with this
assessment.

An Impairment analysis is performed at each reporting date on an individual basis for major recelvables. In addition, a large number of minor receivables
are grouped intop homogenous groups and assessed for impalrment collectively, The maximum exposure to credit risk at the reporting date is the carrying
value of each class ¢f financial assets.

i. Credit risk on cash and cash equivalents is limited as the Company generally invest in daposits with banks with high eredit ratings assigned by external

ii. Expected credit loss provision created for trade recelvable primarily comprise of specific provisions created towards certain receivables as the Company
conslders the life time credit risk of these financial assets to be very low.

(i) Expected credit loss for trade receivable under simplified approach:

Particulars 31 March 2024 31 March 2023
Gross carrying amaunt 541.06 536.62
Expected credit losses {Loss

allowance provisian) (16.78) {3.02)
Carrying amount of trade receivables 524.28 533.60

(i) Reconciliation of loss allowance provision
Particulars Amount

Loss allowance as at 1 April 2022 -
Changes in loss allowance during the period of

2022-23 3.02

Loss alfewance as at 31 March 2023 3.02

Changes in foss allowance during the period of

2023-24 13,76
|Luss allowance as at 31 March 2024 16.78

(C) Liguidity risk
Prudent liquidity risk management implies maintaining sufficient cash and the availability of funding tc meet obligations when due and to close aut market
positions. Company’s treasury maintains flexibility in funding by maintaining availability under deposits in hanks,

Management monitars cash and cash equivalents on the basis of expected cash flows.

[i} Maturities of Financial liabilities
Contractual maturities of financial liabilities as at :

31 March 2024 31 March 2023
Particulars Less than 12 More than 12 Less than 12 More than 12
months months maonths months
Trade Payables 535.86 - 545.24 -
Total 535.86 “ 549.24 -

32, Capital management

Capltal management and Gearing Ratio

For the purpose of the Company's capital management, capital includes issued equity capital and all other equity reserves attributable to the equity
holders. The primary objective of the company's capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants. The Company monitors capital using a gearing ratio, which is debt divided by total capital. The Company does not have any borrowings and
hence Gearing Ratio is not applicable.

33, A. Segment information:

An operating segment is a component of the Company that engages in business activities from which it may earn revenues and incur expenses,
including revenues and expenses that relate to transactions with any of the Company’s other components, and for which discrete financial
information is available. All operating segment's results are reviewed regularly by the Company's directors to make decisions about resources to
be allocated to the segments and assess their performance.

The Chief Operating Decision Maker ("CODM"} evaluates the Carnpany’s performance and aliocates resources based on an analysis of various
performance indicators at operational unit level and since there is single operating segment, no segment disclosures of the company is
presented. The Company’s operations fall within a single business segment “EPC Contracts”.

B. Geographical information
The Company operates within Indla and therefore there are no assets or llablilities outside India.

C. Information on contract revenue

Revenuea from external customers is Rs,550,61 lakhs (P.Y. Rs.1570,95 lakhs)

The Company has made external sales to the following customers meeting the criteriz of 10% or mare of the entlty's revenue
Customer 1- Rs. 107.48 fakhs (P.Y. Nil)




34. IND AS 115-Revenue from Contracts with Customers
(A) Recenciliation of revenue recognised from contract liability

As at 31st March,|As at 31st March,
Particulars 2024 2023
Opening Contract Liability 47.03 1.32
Less:Recognised as revenue during the year (47.03) (1.32]
Add:Addition to contract liability during the year 94,42 47.03
Closing Contract liability 94.42 47.03
(B} Reconciliation of revenue recognised from contract asset

As at 31st March,|As at 31st March,
Particulars 2024 2023
Opening Contract asset 49.46 -
Less:Revenue recognised during the year from performance obligations satisfied in the
previous year (49.46) -
Add:Addition to contract asset during the year 120,62 49,46
Closing Contract asset 120.62 49.46

(C) Reconciliation of revenue as per contract price and as recognised in statement of profit and loss:

Year ended 31st

Year ended 31st

Particulars March, 2024 March, 2023
Revenue from contract with customer as per contract price 772.68 1,570.95
Less:Discaunts and Incentives - -
Less: Sales Returns / Credits / Reversals (222.07) -
Revenue from contract with customer as per statement of profit and loss 550.61 1,570.95

The amounts receivable from customers bacome dua after expiry of credit period which on an average is less than 30 to 90 days.

There is no significant financing companent in any transaction with the customers.

The Company does not provide performance warranty for products, therefore there is no liability towards performance.

The Company does not provide performance warranty for products, therefore there Is no liability towards material performance

obligations at the year endl.




8E0Z6¥60 :NIQ
J1o12341Q
nedippely ysaiequan

\@%2/

Aue apinoud 1o (,sa11e1043Uag 31ewil|n,,) Auedwo) 3yl Jo j|eyaq uo Jo Aq payuspl s

0565£5€0 :NIC
Jop311g
ory JeypIAYInId T

el

51019311 40 pleog Jo jeysq uQ

$70T "ABN YITT : 2leQ
peqelspundas :33e|d

8TZTTON dIysiaquialy
Jauued
JBWNY Ysains'A'd

SJUBIUNODIY PaJtaliey)
0] 13 Wepueuy A J04
212p uana jo uodal ino Jad sy

'SIUBW3IRIS [BIOURULY Ay3 jo Med [esSalul ue ale sajou Suldiuedwode 3y

'salleIdlyaUag BI1BLWIY N Y3 40 J[BY3q U0 31| 3Y3 Jo AJundas ‘aajuelend

ua 10 suosiad JaYI0 Ul 15AU] 10 pUB| AIFR.IpUI 10 AjPPEIp JBylaym [jeys Auedwo) 3yl ey Sulpuelsiapun ayl yum (Aed Suipuny) (s)Alied Aue wouy

puny Aue paaia3al Jou sey Auedwo) a3y “(saepyaUag alewiln) Auedwo? ayl Jo jjeyaq uo 1o Ag payiuap Aled ul 153Aul 10 pU3| ||eys AJeipaunialul 3y Jey] ‘9simiayl0 10 SUilLIM Ul papIodal JayIaym ‘SuipuelsIapun ayl yum {,salseipawiziul,,)
sanua ugiaos Supnjoul ‘(sa1)A13ua Jo (s)uosiad 1230 Aue ullo o1 Auedwo) 3yl Ag (Spuny Jo pup| 1o S321N0s J3Y10 Aue 10 wniwsaid 31eysS 10 spUny PIM0.I0q WOoLJ J3YYIa) Pa3saAUL IO P3UEO| JO PRJUBADE UA3q BABY SPUNY ON (L€ 310N

5707 ‘ABIA YITT UO 3NSS] 10} PasLIoyIne pue $z07 ‘TE Y2Ie|n papua 1eak a3 Jog sjuswualels [einueuyy 3y paaoldde siopallq jo pleog ayl 19¢ 210N

“sjuaLsanul AUD 2ADY 10U §30p Aundwiod 3y3 S0 3jgDaNddD 10U OS[D §] JUALWISIAU] U0 UINjaY "SBUIM0.110q AU 2ADY JOU 530p AUDdLWIO] 3y] 50 3)qo3}jddD Jou 210 oypJ 3601aA01 21AS 192G ‘01304 AYND3 193G ..

1834 snojaa.d 3y3 03 paseduioal, ua1IN)-513s55Y |210] ) _mm.ru__}n.,__w%_ ahojd ende saxe} pue }saiajul alojeq Suiute|(s) patojdwa jended uo uinia
& i i ! w I uo ul
S3jeS Ul B5E2.109P 40 JUNGDDE L 5| SIUBLIE. %1S 810 600 ¥ D-51955Y [e101)/ ! ] paiojdws3 |ende) 1 pue ¥ Jul 42q sullie3| (%) pano| |ENdED 1=y
U0 159.31Uj+Xe) 310439 110.d)
-1eadA snoiaaud ay3 0} pasedwod suojiesado wody c5ganE e ilgiTs RS
% b 3 Joyje sjjod
53|BS U] 3583.03P JO JUNOIIR UO S| 3DUBHEN HEAT A00 6a:0 anuanay/pouad ayl 1oy (sso))/uiod IES 2N 33U S04 29N #1 O BN
-1e2A snoinaud 3y} o) pasedwod [sa131]1g .| JUBLIND-513s5Y enden & ey (sewn jo
o i 5 U0,
53|ES Ul 523J23P JO JUNOJIE UO S| SIUBLIEA A A IoiE |ejoL)/suoneiado Woly aNUaAAY IERCED RHOM g ‘ou) onel Jaaouins elided 18N
-Jeah snolnaid ay) 01 pasedwod sajqeded sa1qeAed apest 38219A SRR {saw3 jo "ou)
» 5 4 sa!
saseyasnd uj a58a123p JO JUNCIIE UO S| IIUBLIEA %L o — sped| /sasuadxs uonnIaxa Joenued 19 RED ¥ HEANdERIIN olied Janouuny sajqeded spea
T
-1e3A snolnald ayi o3 paledwad VS R o (sawn Jo 'ou) onels
%8L- LLY 0T sa|qenia0al apel] /papua poluad 53|qeAI303) apes) asesany 53|es 1pald 18N
S3|eS U| 2583J23p JO JUNOIJE UO S| BIUBLIBA 19A0UINY S3|GBAIZD3Y BpeRI] |
3yl J0j suoiiesado Wol) anuaAay
Q_A.— L.Cm VVQ‘_Q:LCIE_IJLCE PUESpUUd
-1e3A snoiaaad 2y3 03 pasedwod (sawmn
9/°'GE 65°9T paysiuly Jo ssucuanul ul sadueyd Asojusaul 38esaay sa|es (10) pjos spoo3 40 150D
53|2S Ul 9583492 JO JUNOIIE UO S| BJUBLIEA 10 "ou) onzes JaAouiny Alojuanu|
pUE S35UadX3 UCNINJBXA 19BJIU0)
-1e3A snoinaud ay) o3 pasedwod yuomian/(pouad
X °%T9- Y 2 3 Aunb3 s,1ap|oyaseys adelan $3XE] JD1R 114014 18 oiey Aunb3 uo unye;
S S O RS SRR e, %T9 LT0 100 it s ST unb3 s 4apjoyaleys v 1 Ja)je s1youd 18N (%) oney Aunb3 12y
: ; s3i31]iqer] Juaan 51355V JuUaLIn s3I} 40 ‘Ou) ol3ey Jualn
N0z sk LET 1UaLIND |B30] /S1BSSE 1UBLIND [B10L HINAE 2 TRy 3 (s 4 JotEy =
uoseay % dduepen | ezoz yae TE | b0z Yolew TE B[nwo4 Jojeujwouaq Jojesawny sienaiyied

sisA|euy ol1BY :GE 310N




